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GREAT NORTHERN |
PLANS NEW ISSUE

Directors, Consider Financing
§20,000,000 of Notes Due
September 1

Bome of the Influentin] dlrectars of the
Groal Northern Rallway Company In &
meeting held in this eliy yesterday had
up for consideration a plan for tinan-
clng 320,000,000 of ta collateral § par cent.
notes which mature on  Beptember 1
and mt the close of the day It was sald

that an offering of new mnoten or ten
year collaterally secured bonds would
be ready for offering within n fow
days. The board had many prohlema
for conmlderation at Its formal mesting,
for which Louls W. Hill and olhers
cimo to New York from ths West, Fol-
lowing tha (nformal conference no sinte-
ment wasn given out regoarding the fi-
naneing, but it js considered a certaln-
ty that the new financing wilk Me hand-
led by the First National Bank

Hoth Northern Facifie and Burlington
plan to do some equipment finarelng in
the nenr future, the farmer preparing
Ituelf to order additlonal cars, but the
Aggregale amount for each ralirond wil
be amall Northern Pacific recently
sold anm ixeug of $4,000.000 of equipment
frusts, but that Issus I8 not ox-
pected to be an large as the former
financing. The Great Northern diree-
1ors ure scheduled to net on the divi-

RAND MINES PROFITS GAIN.

Report af 1010 Shows Inerease of
Over 60 Per Cent, In Year.

The arnual report of Rand Mines for
1919 shows profits for the year of (8{§,-
BB, agaThae (628,961 In 1018, again of
more than 60 por eent. The surpius for
the year after the payment of dividendws
and all charges represented an Incrense
of  [L04,747 from that of 1918, und
brought the total unexpended profit and
loss surplus on December 21, 1919, to
(865,821,

The book value of the various shares
and deheniures owned by the company st
the end of 1016 was (2,030,082, against
(3,168,008 for 1918, That valuation wan
Arrivad i, |t was explained, an the busls
of the usual policy of the company’s
management to write down ths book
value of Ita socurities to the market
price or below, but not to Incronss the
fgurss when thelr prices should rive.
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GRAIN MARKET,
ity 7
The corn market Alsplayed an Irregu-
lar tome yesterday, Tradlng in the

early part of the sesslon was Just as
orratic ne wera Tuenday's first sales, but
developod strength after the rise In cash
values. Prices roma slightly at the start
on dissppointing recelpts and bellef that
the movement would decronsa instend
of grow larger. Doliveries, however,
were under pressure a few minutes later,
bears  belng  insplred by favorable
weather and crop reports.  That drop,
however, was only & small one, as pricea
rallied only to fall back, The weekly
weather report was favorable anid sald
that the corn crop had made good to
excollent progress In the last week
With that report was the dally weather
forecast, which was expected to help
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CRUCIBLE STEEL DIVIDENDS. !

Declares §2 an Common and Cutw
a Melon.

The directors of the Crucible Bleel
Company in thele meetifg in Pittaburg
yeaterday afternoon declared a dividend
of #2 a share on that company’s out-
standing common stock and ordered
the distribution of & common stock divi-
dend amounting to 18 3-3 per cent. Those |
dividends are payable on July 31 1o
stock of record on July 1. The stock
Alvidend calls for o distribution of stock
in the patlo of a share of new miock
for six shares of stock held on tln]
record date,

The stock dividend, according to Hor- I
ace Wilkinson, chairman of the com- |
pany, who issued n siatement at tha |
olose of the mesting I8 In sccordance |
with the poliey outlined In the lp«u‘l.lli
meaating of the company’s stockhalders
when the directors’ plan for doubling !
the capital stock of the company Was
formally approved, "It was stated at
that ttme,” he sald, “that the surplus
from which the additional common
stack has alnoe beun nuthorized be-
loniged to and waws to be distributed to
the common stockholdera from time to
time In a conservative manner."

“It Iln a pleasure,” he continued, “to
niate that the condition of the c’n
pany allows not only a eontinuance’ o
the Initial dividend return on the m‘il-
Innl §35,000,000 of common stock, but In
addition, barring an unusual condition
in general business, which s nelther
contemplated nor expectied, a continu-
ance at the rate of § per cent. per an-
num oh the entire lasue, I[ncluding
the new atock now lasued and yet to be
Issped. The earnings of the company for
the past nine monthae of tha fiscal year
fully warrant paying 8 per cent. upon
the entire amount of the common capi-

New York

Complele delails furnished inlerested inscsiors on request

Kingdom of Belgium

Twonty-five Year External Gold Loan

74% Sinking Fund Redeernable Bonds
Due June 1, 1945
Price 971/4 and interest

Yielding from 7.95% to as high as 24.89% according to the year in ﬂ'l'u'h
they may be drawn by the Sinking Fund. By the operation of this Sinking
Fund the entire issue will be retired by maturity at 115°%.
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which are now being offered at unbeard of prices,

Your Surplus Funds
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could be invested in the securities of
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$1,500,000

State of Oregon
Gold 4%s

Due Serially $37,500 each April and October, 1925 to 1944, inclusive

Principal and semi-annual Interset April 1
and October 1 payable in New York City

Exempt from all Federal Income Taxes

Eligible to Secure Postal Savings Deposits at market
value not over par

Legal investment for Savings Banks and Trust Fund
in New York, New Jersey and all the New England States,

Total Debt less than 145, of assessed valuation.
Present sstimated population 900,000

MATURITIES
1925 to 1929 to yield 53,7
1930 to 1934 to yield 53(7],
1935 to 1944 to yield 5147

Remick, Hodges & Co.

E:tnbrozk & Co. s Hodges
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tal stock both lesued and outstanding

dend at the formal meeting nnd un an- | corn further. The weather map showed
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